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INDEXPORT AND USIRY BAT'K

28 October 2009

Philippine Stock Exchatrge, Inc.
4/F Philippine Stock Exchange Center
Exchange Road, Ortigas Center
Pasig Cily

Attention: Ms, Janet A. Encarnacion
I/ead. Disclosure Department

Gentlemen:

This refe$ to your letter of even date requiring the Bank to confirm, deny and/or clarify the
article entitled "BDO posts 159% jump in g-month net income" published in the 28 October
2009 issue ofthe Philippine Daily lnquirer which reads in par.t, as follows:

'BANCO DE ORO UNIBANK (BDO)... is also neafing a deal to acquire the 50-branch
Exporl and Induslry Bank...The purchase will involve up to 100 percent ofthe shares of
stock Exportbank. About 90 percent ofthe bank's shareholders are represented in the
board, while the remaining l0 percent will have the option to accept a prospectivo tender
offer by BDO, But while the buy-out could involve almost all of the publicly listed
Exportbank shares, certain assets will be carved out such that BDO would take over only
the core commercial banking assets.,,."

We confirm that the Bank is in discussions with BDO. We shall provide additional informalion
on the matter at the appropriate time.

We trust that we have clarified you on the foregoing.

Very truly youls.

A
t/

Riva #tine V, Maala
A s s i s t ant C o r p o r at e Se cr e ta/y
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