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EXPORT AND 'ND USJRY BAD'K
03 November 2009

The Philippine Stock Exchange
Philippine Stock Exchange Centre
Exchange Road, Ortigas Center
Pasig City

Attention: Ms. Janet A. Encarnacion
F1e,rrr. Disclosure Derrartm€nt

Gentlen]enl

'l his tefgrs to your lottcr ofeven date requiring the Bank to confirm and/or deny the vemcity
of the news article entitled "BDO wants P12-b loan for Export(b)ank takeover" published in
the 03 November 2009 issue ofthe Manila Standard Todav which reads in oart. as follows:

"IIANCO de Oro Unibank Inc., the country's largest bank, has asked Bangko Sentral
10 extend a concessional loan ofPl0 bi l l ion to Pl2 bi l l ion as an incentive to tak€ over
the seleot assets ol Expot and Industry Bank, sources from the cenlral bank said.
Sources liom BDO, controlled by the family of retail magnate Henry Sy, said the
Ioan as iDcorne support to Expod(b)ank was crucial to the deal b€cause ofthe weak
finalces ofthe smaller bank.., BDO president Nestor Tan and Export(b)ank chairman
Jaime Gonzalez met with Bangko SeDtral Cov. Amado Tetangco Jr. and Deputy Gov.
Ncstor Espcllilla about two weeks a8o to discuss the possible takeover by
BDo...Central bank sources said Expod(b)ank had also asked the celtral bank to
keep its commercial banking lioense...The oentral bank gave Export(b)ank until the
end of October to raise an additional 93.3 billion on tier I capital. lt hrs asked the
central bank to extend thc deadline agair..."

As stated in an earlier disclosure, the sale of the Bank's select assets and liabilities, which
includes the assumption of all of its deposit liabilities, is still subject to final reguiatory
approvals. Any further disclosure on this matter will be made at the approp ate time.

We trust that we have clarified you on the foregoing.

Very trul! yrurs..  . , - )

| . . '

Riva Khfltine V. Maala
Assistant Corporate Secrctaty
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