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EXPOR7 AND 'ND USTNY BA''K

Thc Philippi.s StockExcbmge
Isstrer R€gularion Divbion
Philippine Stock L\chmge Cenlie
Erchdge Road, Onigas Cen&r

At'ty, Pete M, Mrlabanan
llzu /. Disclosure D.rartmcnt
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"*"Assi$a,n ioryorate Secrclary

'c  v6 4 . r  Reg nJr  ion D. \  is ion l . \ rorEb rd \o  [ -6J l80 l  5 t  87

Tlas EfeB ro the lelter of rhe Sweillece Deparrmenr of even date equiling rhe Bdk ro
explain in Miiins the price noaencnl ofits connon "B sbares 9:35 AM loday whereby
rbesbat  Dr .e  i t r t "sed  I rc r  10 . . )  ro  !0  J -per .hde

Ple4€ be advhed lhlt rve de unsmre ofey informalion relating to lhe supposed uusual
novenenl of the Bsnl's connon iiBi shans.

Wc rrust wc have claited you on the subFct.


