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This rcfes io your lener of elen d e Equnilg lhe Bank lo connm and,/or detry dre vqrcily
ol the rnicle published in the Phililpine Daily Inqunei on I 3 Jduaiy 2008 rlhich reads in

"EXPORT AND INDUSTRY BANK plans 1o beefup it capiral by Pl.3 billionrl,is
ycar. In a bricfing, Expon(b)dik prcsidenr Nilo Pachcco (Jr.) and cbrn Jaime
ConzaLc(z) said nrc bank had yct to dccid. otr llE lbnn ol qapiralraisin8 ir would
undenake.."we prefd an inaede in lier I Gore) crpnal" Gonzle(z)
said...Expoft(b)ank !icc.hat Altedo Yao srid rh. b.nk.imed ro ranE $.3 billion

w€ conl'lrto thaL during lhc press conferencei held on l6 tanury 2l]l]8 ltier the lislins of rhe
Bank\ Conrmon "B" shares, Chaiman Conzalez and Prcsideni Pacheco-.1r. slated that lhe
Banl is conlenplatins on incEasnrs its capnal. No delails werc siven on the amounl orlhe
kind of c.pil.l lo bc incrcased ed on lhc mmor in which the sano will be dane. as lhe
nate. is $ill u.der discu$ion.

We tmstNe hare clarified you on the foresoins.
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