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INDEXPORr AND USrRY EAT'K

24 October 2008

Philippine Stock Exchange, Inc.
4/F Philippine Stock Exchange Center
Exchange Road, Ortigas Center
Pasig City

Attention: Atty, Pete M, Malabanan
Ileay'. Disclosure Departmclt

Gentlemen:

Please be advised that at its recently concluded meetilg, the Bank's Board ofDirectoN accepted
with regrets the resignation of Mr, Douglas Chew as an Executiv€ Vice President of the Bank
and as the Head of the Risk Management a.rd Operations Croup (ROMG) effective as of 30
November 2008 in order to take up a new assignment in Singapore. He shall, however, continue
to remain as a Director of$e Bank.

Mr, Chew's duties as ROMG Head will be assumed by Ms. Adeline L. Grimares who is
presently the Bank's Head for Credit Risk Management,

The Board also approved the proposed amendment of the Bank's Articles of Incoryomtion to
reflect the retirement of its prefened shares. This matter will be prcsented for approval of the
stockholders during the annual meeting scheduled on 05 December 2008.

Very truly

Riva V, Maal.
Asslstant te Secretary
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