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S E C U R I T I E S  A N D  E X C H A N G E  C O M M I S S I

SEC FORM I7-C

CURRENT REPORT UNDER SECTION
OF THE SECURITIES REGULATION CO

AND SRC RULE 17.2(c) THEREUNDER

1. 05 December 2008
Date of Report (Date of earliest event reported)

SEC ldentif lcation Number 93830 3. BIR Tax Ident i f lcat ion No. 000-509-006

EXPORT AND INDUSTRY BANK. INC. (EIB)
Exact name of issuer as specified in its charter

5.  Metro Mani la" Phi l ippines
Province, country or other jurisdiction of
incorporation

r|
Iac

ry

2 .

4 .

Postal
Code

Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

2,,753,248,756 (+0.25 par value per share)
16,184,561,404 (+0.25 par value per share)

I 1. Indicate the item numbers reported herein:

I tem 3. Appointment of  New External  Audi tor

Item 4. Resignation. Removal or Election of Registrant's Directors or Officers

I tem 9. Other Matters
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Dccember 2003

, I

.i:4rr.&*,._

6 .
Industry Classifi cation Code:

7.  Exportbank Plaza" Exportbank Drive corner Chino Roces Avenue, Makat i  Ci tv 1200
Address of principal office

8. (02) 887-9000/878-0390
lssuer's telephone number, including area code

9, N/A
Former name or former address, if changed since last report

10. Securit ies registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the
RSA

Tit le of  Each Class

COMMON A
COMMON B



I tem 3. Appointment of  New External  Audi tor

At the Bank's Annual Stockholders' Meeting held on 05 December 2008 at the Makati Sports
Club, Makati City, the stockholders approved the appointment of Punongbayan and Araullo as
the Bank's external auditor for 2008 with Mr. Francis B. Albalate as Partner-in-Charge.
Furthermore, they delegated to the newly-elected Board of Directors the authority to determine
the compensation of the appointed external auditor.

Item 4. Resignation, Removal or Election of Registrant's Directors or Officers

At the same annual  meet ing,  the stockholders unanimously elected the fol lowing as the members
of the Board of  Directors fbr  the term 2008-2009 to hold of l lce as such and unt i l  their  respect ive
successors are duly nominated. elected and qual i t led.  to wi t :

L  Mr .  D ion is io  E ,  Carp io ,  J r .
2.  Mr.  Sai  Chong Cheng
3. Mr.  Alber l  S.  Cheok
4. Mr,  Douglas Chew
5. Mr.  Jaime C. Gonzalez
6. Ms. Marie Constance Y. Gonzalez
1. Mr.  Jaideep Kr ishna
8.  Mr .  John Luen Wai  Lee
9.  Mr .  N i lo  [ . .  Pacheco.  J r .
10 .  Mr .  Anton io  L  Pana jon
I  l .  Mr .  Joseph N.  P ineda
12. Ms. Edna Daguinsin-Reyes
I 3.  Mr.  Rainer Si lhavy
14. Mr.  Al f redo M. Yao
15. Mr.  Jef f rey S. Yao
16. Mr. Roberto Atendido, lndependent
11. Mr.  Hans B. Sicat ,  Independent
18 .  Ms.  Ime lda  S.  S ingzon,  Independent

Mr .  S ica t  ho lds  in  h is  name l .0MM Common "B"  shares  o f  the  Bank.

In the Orgamzational Meeting of the Board of Directors held immediately after the said annual
meeting, the Board unanimously elected the following as the corporate officers of the Bank for
the period of 2008-2009 to hold office as such and unti l their respective successors are duly
nominated, elected and qualif ied, to wit:

Chairman - Mr. Jaime C. Gonzalez
Vice Chairman -  Mr.  Al f redo M. Yao
Vice Chairman -  Mr.  Albert  S.  Cheok
Pres ident  -  Mr .  N i lo  L .  Pacheco,  J r .
Corporate Secretary -  Ms. Daisy P. Arce
Assistant Corporate Secretary and

Corporate lnformat ion Off icer -  Ms. Riva Khr ist ine V. Maala
Treasurer -  Mr.  Benedicto Jose R. Arcinas

The Board l ikewise confirmed the appointment of Ms. Adeline L. Grimares as the new Chief
Risk Officer of the Bank.
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I tem 9. Other Matters

During the annual rneeting, the stockholders representing more than sixty-seven percent (67%) of
all i ts issued and outstanding common shares which are entit led and qualif ied to vote approved
the amendment of the Bank's Articles of Incorporation to reflect the change in the composition of
its authorized capital stock by decreasing the total number of preferred shares by the number of
shares to be retired or converled into common B shares'.

Thus, upon the Comrnission's approval  of  the amendment of  i ts  Art ic les of  lncorporat ion,  the
Bank's author ized capi ta l  stock of  P7,500,000,000.00 shal l  now be div ided, as fo l lows:

( i )  Phi l ippine Pesos: Seven Bi l l ion Forty-Six Mi l l ion One Hundred Forty
Thousand and Three Hundred Fi f ty-One (P7,046,140,351.00) consist ing of
2,153,248,756 common "A" shares and 25,431,312,648 common "8" shares
(a total  of  28,184,561,404 common shares),  both wi th a par value of  P0,25
per share; and,

(i i) Phil ippine Pesos: Four Hundred Fifty Three Mill ion Eight Hundred Fifty-
Nine and Six Hundred Forty-Nine Pesos (P453,859,649.00) consist ing of
453,859.649 preferred shares wi th a par value of  P1.00 per share.

Moreover.  the Board of  Directors dur ing i ts Organizat ional  Meet ing const i tuted the fol lowing
commit tees in aid of  good corporate governance:

Execut ive  Cornrn i t tee Jairne C. Gonzalez.  Chairman
Alf iedo M. Yao, Vice Chairman
Roberto A. Atendido
Sai Chong Cheng
Alberl S. Cheok. or in his absence,

Dionis io E. Carpio.  Jr .
lmelda S. Singzon
Ni lo  L .  Pacheco,  J r .

Roberto A. Atendido. Chairman
Hans B. Sicat ,  Vice Chairman
Antonio I .  Panajon
Jeffrey S. Yao

Audit  Commit tee

Trust and Investrnents Committee Dionisio E. Carpio, Jr.. Chairman
Marie Constanc e Y . Gonzalez
Ni lo L.  Pacheco, Jr .
Alfredo M. Yao
Joseph Gerard D. Tiamson, Trust Officer

Risk Management Committee Alber-t S. Cheok. Chairman
Roberto A. Atendido. Vice Chairman
Dion is io  E .  Carp io .  J r .
N i lo  L .  Pacheco"  J r .
Ime lda  S.  S inczon

'  Ou t  o l ' t he  1 .50  B i l l i on  p re f . e r l ed  sha rcs  v i i t h  a  pa r  va lue  o l 'P I00 .00  pe r  sha re .  1 .046 .140 .351  r v i l l  be  
/ - - _

ret i red or  conver ted in to  4 .184.561.404 Common " l l "  shares.
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Human Resources Management.
Compensation and Remuneration
Committee

Corporate Governance Committee

Npmircliqnl.-pmttriltes

Credit Committee

Antonio I. Panajon, Chairman
Ni lo L.  Pacheco, Jr . ,  Vice Chairman
Marie Constance Y. Gonzalez
Hans B. Sicat
Jeffrey S. Yao

Hans B. Sicat, Chairman
Antonio I .  Panajon, Vice Chairman
Roberlo A, Atendido
Marie Constance Y. Oonz.alez
Jel.f iey S. Yao

Jaime C, Gonzalez.  Chairman
John L .W.  Lee.  V ice  C lha i rman
Rainer Si lhavy
Imelda S. Singzon
Alfredo M. Yao

Ni lo L.  Pacheco, Jr . .  Chairrnan
Alf iedo M. Yao. Vice Chairman
Sai  Chong Cheng
Adel ine L.  Gr imares (Chief  Risk Off icer)
Juan Victor S. Taniuatco (Execut ive Vice

President)

Ni lo L.  Pacheco, Jr . ,  Chairman
Dionis io E. Carpio,  Jr .
Other Executive Officers - Benedicto Jose R.
Arcinas (Treasurer), Juan Victor S. Tanjuatco
(Execut ive Vice President) ,  

' l 'eresi ta 
Q. de

Ocampo (Chief  Financial  Control ler)  and
Adel ine L.  Gr imares (Chief  Risk Off icer)

Asset and Liabil ity Committee.

Directors who are not members of the committee holding its meeting are also welcome to attend
said meetine. The Chairman of the Board is an ex-officio member of all the above Committees.

SIGNATURES

Pursuant to the requirements of  the Secur i t ies Regulat ion Code, the issuer has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

EXPORT ANI) USTRY BANK.  INC. l0 December 2008
Datelssuer

By :

RIVA KHRIS INE V. MAALA
Assistant Corpo te Secretary

Management Level Committee
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