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F;XPORr AND TNDUSTRY BANK

l0 March 2009

Philippinc Stock Exchange, Inc.
4/F I'hilippine Stock Exchange Center
lixchange Road, Ortigas Center
Pasig City

Attention: Atty. Pete M. Malabanan
llerrd, Disclosure Denartment

Gentlemen:

This refers to your lcttcr datcd 06 March 2009 lbllowing up your request lbr additional
inlbrmauon relative to the sale of the Bank's remaining non-core assets in f-avor of EIB Realty
Developers, Inc.. now renamed Arthaland Corporation. (ALCO)

The intbrmation you have requested are re|ected in our Annual Rcport and Auditcd Financial
Statementsl lbr tire period endcd 3l Decembcr 2007. We regret, however, that the Sale and
.Purchase Agreemenl executed by the parties include confidentiality provisions whrch prevent us
fiom furnishing the L,xchange copics of thc samc. Sullicc it to statc that thc Bank sold to ALCO
its rights. title and interests in Exporlbank Plaza fbr a total considcration of P2.620 Billion
payable in installments and upon the happening of ccflain conditions subsequcnt. l'he purcl.rase
price u'as based on the recent appraisal of the subject property conducled by.lones Lang LaSalle,
'fhe 

llank recognized a gain on the sale amounting to P836.388MM. It will use the sale proceeds
in its operations.

We trust u'e hal e linalll' clarilied ) ou on the fbregoing and have completed the disclosure
rcquirenrents o1'the lrxchange on this matter.

'fhank you.

v..yt,utyfQ,
l, /+

Riva Khri\tine V. Maala
Assi:jtont C.\rporate Sec reIu11'

'  No tes  12 .2 ,  l4  and 16 ,  pp .68 ,72-15 and19-82.
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